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Mobile penetration rate -
121%

3 acting mobile operators

4.4 min subscribers of fixed
telephone network

1,8 min subscribers of cable
television,
1,5 min subscribers of IPTV

level of Internet penetration —
108,4%,
10,3 min users

2,9 min subscribers of fixed
broadband access

803,1 Gb/s external web
gateway of Belarus

Information and
communication technologies
Development Index — Belarus

ranked in the 36t place

The mobile penetration rate in Belarus stands at 121%, while the number of
subscribers is 11,4 million. Cellular mobile telecommunication covers 98,4% of
the country, where 99,9% of population live.

There are three mobile operators in Belarus: Velcom, MTS and life:). Together,
the two largest operators Velcom and MTS control up to 88% of the market.
The controlling interest of MTS belongs to the state, the other two companies
are private.

The number of subscribers to fixed telephone network has remained largely
unchanged over the past decade and comes to about 4.4 million. The level of
penetration is at 46%. The only provider of the fixed service facilities is
Republican unitary enterprise "Beltelecom”, a state-owned monopoly that
controls around 99% of the market.

The number of subscribers of cable and terrestrial-cable television is about 1,8
million. Almost 50% of the subscribers resides in Minsk and Minsk region. 80% of
the market in the region is controlled by "MTIS“ company. At the beginning of
2016 the number of subscribers of IPTV interactive television amounted to more
than 1,5 million.

The number of Internet subscribers per thousand people in Belarus has been
growing steadily. This indicator increased in 3,7 times, from 293 subscribers
(individuals and entities) in 2007 to 1084 subscribers in 2015.

At the beginning of 2016 the total number of subscribers and users who have
Internet access with the use of fixed broadband access technologies amounted
to 2.9 million.

At the beginning of 2016 the carrying capacity of external Internet access
channels was 803,1 Gb/s (2,7% increase in comparison with 2015).

According to the "Measuring the Information Society, 2013“ Report, released by
the International Telecommunication Union, Belarus ranked in the 36t place in
the global Information and communication technologies Development Index,
leaving behind all CIS countries (including Russia), Brazil, India and China.
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UNITER Investment Company — financial and investment adviser in
Belarus with 14+ years of experience with national and
international investors in 40+ industries and markets within the
country.

The company's activity is focused on investment banking; support
of foreign investors and attraction of financing for national
companies; conducting marketing and analytical research; project
and asset management.
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Disclaimer

This outlook was prepared for informational purpose only and does not constitute an offer
or solicitation of a strategic transaction. Points of view, forecasts and evaluations
presented in this outlook reflects our opinion as of the publication date and may be
changed without notice. Although the information contained herein has been obtained
from sources we believe to be reliable and although we ensured their accuracy as of
the publication date, we cannot guarantee, expressly or impliedly, practicality of
this outlook regarding future events or current or future value evaluation. Any
investment decision based on this outlook should be made only at the
discretion of the investor and UNITER or its employees or any third party
shall not be responsible in any form and in no circumstances for any
action of any party taken on the basis of this outlook. Nor UNITER,
nor any of its employees, nor any third party shall be responsible
for losses that result from such actions.
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